CASTLEHILL HOUSING ASSOCIATION LTD
12 MONTH STATEMENT
TO 31ST MARCH 2016
Due to the implementation of a new accounting standard (FRS 102) there were
considerable changes to the reporting of the financial statements for Castlehill
Housing Association in the year to 31st March 2016.
A surplus in the management accounts to 31.03.16 translated into a deficit once
the final accounts were produced.
A summary of the changes is as follows:

Per management accounts
FRS 102 pension adjustment to
31 March 2015
FRS 102 Grant amortisation to
31 March 2015
FRS 102 Growth plan pension
adjustment to 31 March 2016
FRS 102 Grant amortisation for
2015
Revised surplus prior to 2016
pension adjustment
FRS 102 Pension adjustment
for 2016
Per financial statements

Surplus/(deficit) increase/
(decrease)
£’000
141

Net assets increase/(decrease)
£’000

-

(2,204)

-

10,468

-

(53)

411

411

552

18,299

(679)

(679)

(127)

17,620

9,677

All associations in the UK have had to create these provisions, so Castlehill is not
unique in making these reserves.
In the 2015/16 financial year, Castlehill started the development of 46 properties
at Westgate, Inverurie, which will complete in the 2016/17 financial year.
Proposals are still to be finalised for the development of a site at Mugiemoss
Road in Aberdeen where 16 flats will be built for mid-market and 22 flats for

affordable rent; and for a site at Maidencraig, Aberdeen where the
Association will develop 36 semi-detached houses. It is expected that both
these sites will be further developed in the 2016/17 financial year.

CASTLEHILL HOUSING ASSOCIATION LTD. GROUP STRUCTURE
TO 31ST MARCH 2016
In addition to the Housing Association; two other companies comprise the
Castlehill Group.
Grampian Community Care Charitable Trust (GCCCT):
GCCCT is also subject to FRS 102 although the implementation had a beneficial
effect (£23k increased surplus).
GCCCT had a turnover of £1m, a surplus of £276k and, at 31st March 2016 net
assets of £3m. In the previous year, the Trust generated a surplus of £119k.
Castlehill Solutions Limited:
The company is Castlehill’s non charitable subsidiary & is not subject to FRS102.
Until 31st March 2016 it operated a small repairs service. In addition, the
company administers ten mid-market rental properties belonging to Castlehill.
In this year its turnover was £374k and it incurred a loss of £43k.
After three years of trading, Castlehill Solutions is in deficit to a total of £92k.
Castlehill Housing Association Ltd has provided a letter of support for Castlehill
Solutions to the auditors, effectively guaranteeing the debts of the subsidiary
company.
The operation of a commercial small repairs service has now ceased and the
core business of Care and Repair returned to the parent on 1st April 2016,
leaving just the renting out of the mid-market properties within Castlehill
Solutions Ltd.
Overall, the Castlehill Group made a surplus of £104k.

